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OLYMPIA CAPITAL HOLDINGS LIMITED
STATEMENT OF CORPORATE GOVERNANCE
FOR THE YEAR ENDED 28 FEBRUARY 2024

Corporate governance deals with the manner in which companies are led cnd managed, the role of the
Board of Directors and a framework of internal controls. The Board of Qlympia Capital Holdings
Limited is committed to upholding high standards of Comporate Governance. The Board s
accountable to the company's shareholders for good govermnance and the statement set out below
ilustrates how the principles identified in the Capital Markets Act — Corporate Governance Guidelines, are
applied by the group.

BOARD OF DIRECTORS

Composition of the Board is set out on page 1.

All non-executive directors are independent of the management. All direciors are subject to periodic
retirement and re-appointment in accordance with the company’s Articles of Association.

All the direclors have access o the Company Secretary who is responsible for ensuring that Beoard
Procedures are followed and that applicoble laws and regulations are complied with. The direclors’
responsibilities are set out in the Stafement of Directors' Responsibilities on page 7.

The board is of the opinion that there is a balance belween independent executive and non-executive
diractors as required by clause 2.1 .4 of the Guidelines on Corporale Governance Practices for Public Listed
Companies in Kenya.

The Board meets regulaily, at least four times a year, and has a formal schedule of matters reserved for it,
The directors receive appropriate and timely information so that they can maintain full and effective
control over sirategic, financial operational, compliance and governance issues.

The Board has confinued to adopt the best govemance praclices cullined in the Capital Markets
Act - Corporate Governance Guidelines as part of its obligation. The Board members have wide range of
skills and experience and each member brings an independent judgment and considerable knowledge
to the Board discussions that ensures effective decision making. The Board is responsible for the long-term
growth and profitability of the Clympia Group. The responsibilities of the Board members are outlined in the
Board Charter, The Board is dlso assisted in the discharge of ifs responsibiliies by the various Sub
Commiftees.

DELEGATION OF AUTHORITY
BOARD SUB COMMITTEES

The Board has three Sub Commiltees with specific delegated authorities. These are Board Audit
Committee, Board Investment Committee, and Board Staff Nominations and Remuneration Committee.
The Board Sub Committees assist the Board in discharging its responsibilifies. These Sub Committees
have clear defined roles and terms of reference and charters that have been approved by the
Board. The Committees are chaired by non-executive directors.

BOARD AUDIT COMMITTEE

The commillee acls as the laison between the External Auditor, the Board and the Management. The
committee strengthens the objectivity and independence of the audifor and acts on behalf of the
Board in canying out ifs responsibilities to the members and shareholders.



OLYMPIA CAPITAL HOLDINGS LIMITED
STATEMENT OF CORPORATE GOVERNANCE {Contfinued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

BOARD INVESTMENT COMMITTEE

The main responsibilities of this committee are to set limits for Management in capital expendiiure, review
the budgets, review the companies’ procurement and disposal policies and make recommendations
on all new investments proposals.

BOARD STAFF NOMINATIONS AND REMUNERATION COMMITIEE

The main responsibilities of this committee are to recommend to the Board on the recruitment,
fermination, promotion and other significant issues related to executive directors and general managers,
review Ihe adequacy of human resources policies and to monitor disputes and appeal procedures in the
company.

GOING CONCERN

The Board confirms that it is safisfied that the company has adequate resources to continue in business
for the foreseeable future. For this reason, the company continues to adopt the going concern basis
when preparing the financial statements.

COMMUNICATION WITH SHAREHOLDERS

The company is committed to equitakle treatment of its shareholders inciuding the non-controlling
and foreign shareholders and ensures that all its shareholders receive full and timely information about ifs
performance through distribution of the arnual report and financial statements and half year interim
financial report and through compliance with The relevant continuing obligations under the Capital
Markets Authority Act. The company's results are advertised in the press and released fo the Nairobi
Securities Exchange within the prescribed peariod af each half-year and year end.

MAJOR SHAREHOLDERS

NAME SHARES HELD %
Dunlop Properties Limited 10,481,802 26%
Paul Wanderi Ndungu 4,796,600 12%
Karen Enterprises Limited 3,636,152 9%
First Ten Limited 2,359,936 &%
Asteria Company Limited 1,048,500 3%
Joel Kamau Kibe 949,500 2%
Scottlink Limited 885,249 2%
Michael Maina Matu 786,277 2%
Hiud Mafu Wamae 619,088 2%
Mobicom Kenya Limited 449,600 1%
Croxley Properties Ltd Afc 693448 400,000 1%
Others 13,587,274 34%
Total 40,000,000 100%



OLYMPIA CAPITAL HOLDINGS LIMITED
STATEMENT OF CORPORATE GOVERNANCE (Continued])
FOR THE YEAR ENDED 28 FEBRUARY 2024

DIRECTORS' SHAREHOLDING

NAME SHARES HELD %

Karen Enterprises Limited 3,636,152 9%,

DISTRIBUTION OF SHAREHOLDING

VOLUME: SHARES HELD % SHAREHOLDERS
1 - 500 328,702 19 1,471

501 - 5,000 2,484,975 &% 1,323

5,001 - 10,000 |, 452,747 4% 186
10,001 - 100,000 : 5,633,281 14% 210
100,001 - 1,000,000 7,777,305 19%, 25
1,000,001 + 22,322,990 56% 5

Total 40,000,000 100% 3,220




OLYMPIA CAPITAL HOLDINGS LIMITED
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 28 FEBRUARY 2024

The directors submit their report together with the audited consolidated financial stalements for the year
ended 28 February 2024 which disclose the state of affairs of the company and the group.

PRINCIPAL ACTIVITY
The company is an investment holding company listed in the Nairobi Securifies Exchange. s main
investments are in companies dedling in the manufacture and sale of products used in consiruction

industry such as floor tiles, adhesives, U-PYC, windows and door frames, cleaning chemicals as well as real
estate.

RESULTS

The resulis for the year are set oul on page 11.

DIVIDENDS

The directors do not recommend the payment of dividend in respect of the year endad 28 February 2024
(2023: nil).

RESERVES

The reserves of the company are set out on page 15.

FINANCIAL STATEMENTS

As at the date of this report, the directors were not aware of any circumstances which would have rendered
the values affributed to the assets and liabilifies in the financial statements of the company misteading.

DIRECTORS

The directors who held office during the year and to the date of this report are listed on page 1.

AUDITORS

PSK Associates confinue in office in accardance with Section 717 {2) of the Kenyan Companies Act {No, 17 of
2015}.

By order of the board




OLYMPIA CAPITAL HOLDINGS LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITIES
ON THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2024

The Kenyan Companies Act, 2015 reguires the directors to prepare financial statements for each financial
year, which give a true and fair view of the state of affairs of the company as ot the end of the financial
year and of its profit or loss for that vear. It alse requires the directors te ensure the company maintains
proper accounting records thal are sufficient to show and explain the transactions of the company and
disclose, with reasonable cccuracy, the financial posifion of the company. The directors are also
responsible for safeguarding the assets of the company and for taking reasonable steps for the prevention
and detection of fraud and other irregulcrities.

The directors accept responsibility for the preparalion and presentation of these financial statements in
accordance with Infernational Financial Reporling Standards and in the manner reguired by the Kenyan
Cempanies Act, 2015, They aiso accept rasponsibility for:
i} designing, implementing and maintaining such internal conirol as they determine necessary to
enable the presentaticn of financial staterments that are free of material misstatement, whether due
to fraud or error;

i} selecting suitable accouniing peolicies and applying them consistently; and

i) making accounting estimates and judgements that are reasonable in the circumstances.

Having made an assessment of the company's abilily to conlinue as ¢ going concemn, the directors are not
aware of any material uncertainties related to evenls or conditions that moy cast doubt upon the
company's ability to continue as a going concern.

The directors acknowledge that the independent audit of the financial statements doeas not relieve them of
their responsibilities.

g Ty
Approved by the board of directors on ...U7 200 b 2024 and signed on its behalf by:

Directar
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Associates

Certified Public Accountants of Kenya

REPORT OF THE INDEPENDENT AUDITORS
TO THE MEMBERS OF
OLYMPIA CAPITAL HOLDINGS LIMITED

Opinion

We have audited the accompanying financial statements of Qlympia Capital Holdings Limited (the company]
and the consolidated financial statements of the company and its subsidiaries {together referred fo as the
group), set out on pages 11 fo 44, which each comprise o statement of financial position as at 28 February
2024, the statement of comprehensive income, statements of changes in equity and statement of cash flows
far the vear then ended, and notes, including a summary of significant accounting policies.

In our opinion, the financial statemenis give a true and fair view of the financial position of the group
and of the company as at 28 February 2024 and of their financial performance and cash flows for the year
then ended in accordance with the International Financial Reporting Standard and the requirements of
the Kenyan Companies Act, 2015,

Baisis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur responsibilities
under those standards are further described In the Auditor's Responsibilities for the Audit of the financial
staternents section of our repord,

We care independent of the group in accordance with the Internafional Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants {IESBA Code}. We have fulfilled our other ethical
responsibilities in accordance with the IESBA Code fogether with the ethical requirements that are relevant fo
our audit of the financial statements in Kenya, and we have fulfiled our ethical responsibilifies in accordance
with these reguirements and the IESBA Code.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our
opinion,

Other information

The directars are responsible for the other information. The other information comprises the Ainformdﬂon
included in the Annual Report, but does not include the financial statements and our auditor's repart thereon.

Qur opinion an the financial staiements does not cover the other information and we do not express an audit
opinion or any form of assurance conclusicn thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so. consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the cudit, or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is ¢ material misstatement of this other information: we are
required to report that fact. We have nothing to report in this regard.

Museum Hill, TRY Towers, 6" Floor, Suite 64, P.O. Box 8566-00100 Nairobi, Tel: 020 2127966 / 020 2128056 Cell: +254 0705 911 844
Email: info@pskassociates.com » www.pskassociates.com

In assnciation with Tax Trail Consultants Ltd




Directors' responsibilities for the financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with Infernational Financial Reporting Standards and the recuirements of the Kenyan
Companies Act, 2015 and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free of material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
confinue as a going concemn, disclosing, as applicable, matters related to going concern and using the
golng cohcern basis of accounting unless the directors either intend 1o liquidate the company or o cease
operations, or have no redlistic alternative but 1o do so.

Auditor's responsibilities for the audit of the financial statements

Our objeclives are to obfain recsonable assurance about whether the financial statements as a whole are
free of material misstatement, whether due fo fraud or eror, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 1SAs will always deftect a material misstatement when it exists.
Misstatements can arise from fraud or etror and are considered materiol if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users icken on the basis of
these financial statements,

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit, We clso:

e ldentify and assess the risks of materiai misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriafe to provide a basis for our opinion. The risk of not delecting a material
rmisstatement resulting from fraud is higher than for one resulting from eror, as fraud may invoive
collusion, forgery, infenfional omissions, misrepresentations, or the override of internal confral.,

¢ Obtain an understanding of infernal control relevant to the audit in order to design audit procedures
that are appropriate in the circumsiances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors,

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material unceriainty exists, we are required 1o draw attention in our auditor's report
fo the related disclosures in the financial staiements o, if such disclosures cre inadequate, to modily our
opinion. Qur conclusions are based on the audif evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying iransactions and events in @
manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and fiming of the
audit and significant audit findings, including any significant deficiencies in infernal control that we identify
during our audit,

ST

mrre

—————
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Report on other legal requirements

As required by the Kenyan Companies Act, 2015 we repart to you, based on our gudit, that:

In our opinion the informaticn given in the report of the directors on page 6 is consistent with the financial
statements.

The engagement partner responsible for the audit resulfing in this independent auditor's repart is CPA
Paulino Ruthiir: P/No - 1816.

/%Lﬂjgﬂ,abﬁ:qu

For and on behalf of PSK Associates
Certified Public Accountants of Kenya
chirobli, Kenya

g T
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OLYMPIA CAPITAL HOLDINGS LIMITED

CONSOLIDATED AND COMPANY STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 28 FEBRUARY 2024

Note
REVENUE 3
COST OF SALES 4
GROSS PROFIT
OTHER INCOME 5
TOTAL OERATING INCOME
EXPENSES:
OPERATING COSTS 4
OPERATING PROAT
FINANCE COSTS 7
PROFIT BEFORE TAXATION 8
TAXATION 26
PROCFIT FOR THE YEAR
EARNINGS ATIRIBUTABLE TO:
Owners of the parent company
Non-conirolling interest
EARNINGS PER SHARE ATTRIBUTABLE TO:
Owners of the parent company 13

Number of shares issued

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
545,891 494,463 - -
(373,953} (340,992) - -
171,938 153,471 - -
104,676 104,817 26,742 30,022
276,614 258,288 26,742 30,022
(213,377) {200,610} (21.316) (13.304)
63,237 57,678 5,424 16,718
{8.528) {4.654) (153) {44)
54,711 53,024 5,273 14,674
{19,497) (17,710) - -
35,214 35314 5,273 16,674
19,672 22,018 5,273 16,674
15,542 13,294 - -
35,214 35,314 5,273 16,674
0.49 0.55 0.13 0.42
40,000 40,000 40,000 40,000




QLYMPIA CAPITAL HOLDINGS LIMITED

CONSOLIDATED AND COMPANY STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 28 FEBRUARY 2024

Profit for the vear

Other comprehensive income:

Exchange differences on foreign operations
Gains on property valuation

TOTAL COMPREHENSIVE INCOME
ATTRIBUTABLE TO:

Owners of the parent company

Non-controlling interest

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

EARNINGS PER SHARE ATTRIBUTABLE TO:

Qwners of the parent company

Number of shares issued

Croup Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
35214 35,314 5273 14,674
10,460 22,631 - -

- 43,972 - -
45,674 101,917 5,273 14,674
27.225 61,313 5,273 16,674
18,449 40,604 - -
45,674 101,917 5273 16,674

0.68 1.53 Q.13 0.42
40,000 40,000 40,000 40,000




OLYMPIA CAPITAL HOLDINGS LIMITED

CONSOLIDATED AND COMPANY STATEMENT OF FINANCIAL POSITION

AS AT 28 FEBRUARY 2024

ASSETS

NON CURRENT ASSETS

Property, plant and equipment
Investment property

Prepaid operating lease rentals
Intangible assets

Investments in subsidiaries
Non-current assets held for sale
Avdailable-forsale-financial assets
Deffered Tax

Due from related parties

CURRENT ASSETS

Due from related companies - current
Bank and cash balances

Trade and other receivables

Other financial assets

Invenfories

Tax recoverable

TOTAL ASSETS

EQUITY AND LIABILITIES
Aftributable 1o parent owners:

Share capital

Share premium
Translation reserve
Revaluation reserves
Retdined earnings

Non-controlling interest

Note

10
11
12
14
15
14
24
17 {a)

17 {a}
18
19
20
21
26

22 (a)
22 (b}

13

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
699,388 792,682 44,646 48,035
142,490 137,490 - -
19.012 19.747 - -
93.594 93.594 - -
- - 460,350 445,249
4,735 4,735 - -
49,700 49,700 49,700 49,700
- 18,884 - 2,983
82,344 83,344 41,383 72,263
1,091,263 1,200,176 418,079 418,250
12,255 © 9,253 3,000 3,000
57,074 73,413 2,700 3.221
111,929 114,153 6,280 4,881
4,567 2,702 - -
164,278 139,392 - -
- 6,431 - -
350,103 345,344 11,280 11,102
1,441,364 1,545,520 630,060 629,352
200,000 200,000 200,000 200,000
255,985 255,985 255,985 255,985
(34,060] (32,813 - -
305,232 354,704 67,405 67,405
149,460 144,503 51,217 48,927
876,617 919,379 574,607 572,317
431,420 445,645 - -
1,308,037 1,365,044 574,607 572,317




OLYMPIA CAPITAL HOLDINGS LIMITED
CONSOLIDATED AND COMPANY STATEMENT CF FINANCIAL POSITION (Continued)
AS AT 28 FEBRUARY 2024

Group Company
2024 2023 2024 2023
Note KShs KShs KShs KShs
000’s 000's 000's 000's
NON-CURRENT LIABILITIES
Due fo related parties 17 {b) 330 330 40,510 42,098
Deferred tax liability 26 35,378 34,499 - -
Borrowings 23 8.679 13,179 - -
44,387 48,008 40,510 42,098
CURRENT LIABILITIES
Due to related parties - current 17 {b) 6,814 8.841 5,634 5,645
Trade and other payables 24 44,601 88,357 4,084 4,048
Barrowings - cumrent 23 23,072 24,434 - -
Dividends payable 25 10,856 10,836 5,224 5224
Tax payable 26 1,599 - - -
88.942 132,448 14,942 14,937
TOTAL EQUITY AND LIABILITIES 1,441,364 1,545,520 630.059 629,352
) ] ) P-g“hju , i
The financidl statements were apgroved by the Board of Directors on......7 ... At 18 S 2024 and signed on

its behalf by:

........... AN rniaantr s annrnrnnrrrrr
. -
Director
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OLYMPIA CAPITAL HOLDINGS LIMITED
CONSOLIDATED AND COMPANY STATEMENT CF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2024

Nofe
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax 8
Adjustments for:
Depreciation 9
Finance costs 7
Fair value gain 10
Operating profit before working capital changes
Increase in trade and other receivables 1%
(Increase)/ decrease in inventories 21
Decrease in frade and other payables 15
Cash flows generated from operating activities
Finance costs 7
Tax paid 18
Net cash flows (used in)/ generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of equipment ?
Investment in subsidiary 14
Disposal of equipment ?
Dividends paid 25
Purchase of financial assets 20
Net cash flows used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Net movement in borrowings 23
Related parties 10
MNet cash flows used in financing activites
MNet changes in cash and cash equivalents
Effect of foreign exchange changes
Cash and cash equivalents at the beginning of the vear
Cash and cash equivalents at the end of the year 18

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
54,711 53,024 5,273 16,674
22,807 23,102 55 4
2,917 2,293 - -
{5.000) (6.784) - -
75,435 71,635 5,328 16,678
2225 (20,573) (1,399} (395)
(24,884) 11,971 - -
(41,757} (40,940) 16 (2.113)
11,017 22,113 3.945 14,176
(2.917) (2,293} - -
(10,588) {8,630) - -
(2,488) 11,190 3,945 14,170
{5,062)  {14,55¢) (350) (1,484)

- - (13,398} -

- 285 - -
(5179) {10,597} - -
(1.865) (1,156} - -

{12,106)  (25,324) (13,748) {1.684)
(7.874) (2,859} - -
(6.343) 1,340 9,281 (9.932)

(14,217) (1.499} 9,281 (9.932)

(28.811) {15,633} (521) 2,555
10,460 22,631 - -

59,253 52,255 3,221 666
40,902 59,253 2,700 3,221




OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2024

1. GENERAL INFORMATION

Clympia Capital Holdings Limited is incorporated under the Kenyan Companies Act, and domicited in
Kenya. The address of its registerad office and principal place of business is siafed on page 1. The
company's principat activity is investment and its shares are listed on the Nairobi Securities Exchange.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the preparation of these financial statements are set out
below;

a) Basis of preparation

The financial statements of the Company, its subsidiaries and inferests in associates (together, the
Groupjare prepared in complionce with International Financial Reporting Standards {IFRS] and
inferpretations issued by the IFRS Interpretations Committee (IFRS IC) applicable for companies
reporting under IFRS. The financial stafements comply with IFRS as issued by the Infernatfional
Accounting Standards Board {IASB). The financial statements are presented in Kenyan Shillings, rounded
to the nearest thousand {KShs. 000's).

The preparation of financial statemenis in conformity with [FRS requires the use of certain critical
accounting estimates. It also requires management to exercise ifs judgement in the process of applying
the company's dccounting policies. The areas involving a higher degree of judgement or complexity, or
where assumptions and estimates are significant ta the financial stafements, are disclosed in Nofe 3.

For Kenyan Companies Act reporting purposes, the balance sheet is represented by the statement of

financial position and the profit and loss account by the statement of comprehensive income, in these
financial statements.

B] Changes in accounting policy and disclosuras
iy New and amended standaords adopted by the company

The following amendments and interpretations apply for the first fime in 2023, but do not have an
impact on the financial statements of the Company.

Effective Date:
Period beginning

on or after
IFRS 17 Insurance contracts 1 January 2023
Amendments to |AS 1 Disclosure of Accounting policies 1 January 2023
Amendments fo [AS 12 Deferred Tax related to Assets and Ligbilities arising
frorn a Single Transaction 1 January 2023
Amendments to IAS 8 Definition of Accounting Estimates 1 January 2023

The management is of the opinion that the new standards and ammendments effective during the
period will not have any material effect on the financial statements of the company.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2, SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES {Continued)
b) Changesin accounting policy and disclosures {Continued)
{i} New standards and interpretations that are not yet effeciive

Up to the date of issuance of the company's financial statements, there are several standards
and interprefations that are issued, but not vet effective. The company intends to adopt these
standards, if applicable, when they become effective or by early adoption where necessary.
The Company did not early adopi any new standards or ammendment during the year.

Effective Date:
Period beginning on

or after
Amendments to IFRS 10 and |AS 28: Sale or Confribution of Assefs Effective date
between an Investor and its Associate or indefinitely Joint Venture deferred indefinitely

The management is of the opinion that the new standards and ammendments that have not
yvel become effective will not have any material impact on the financicl statements of the
company.

c) Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods
and services in the ordinary course of the company's activifies.

Revenue is measured at fair value of the consideration received or receivable net of trade discounts,
ihncome relafed taxes collected on behalf of the government.

The company recognises revenue when the amount of revenue can be relicbly measuwred, it is
probable that future economic benefits will flow to the company and when specific criteria have
been met for each of the company's activities as described below,

Revenue is recognised as follows:

(i) Revenue from sale of goods and services is recognised upon transfer of goods or perfomance of
service and customer acceplance thereof in accordance with the sale contract.

(i) Revenue from letfing is recognised as and when the rent for the period of
tenancy becomes due.

(i} Dividend income from investments is recognised when the shareholders’ righis to receive
payment have been established,

{iv) Interest income is accrued on a time basis, by reference to the principal outstanding and the
interest rate applicable.



OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

d) Cost of sales

g)

Coniract costs comprise:

e costs that relaie directly to the specific contract;

e costs that are athibutable to contfract activity in general and can be dllocated o the contract;
and

®  such other costs as are specifically chargeable to the customer under the terms of the contract.

When inventories are sold, the carrying amount of those inventorias is recognized as an expense in
the penod in which the related revenue is recognized. The amount of any write-down of inventories
fo net redlizable value and dll losses of inventories are recognized as an expense in the period the
wiite-down or loss occurs.

The amount of any reversal of any write-down of invenfories, arising from an increase in net
redlizable value, is recognized as a reduction in the amount of inventaries recognized as an expense
in the period in which the reversal occurs.

The related cost of providing services recognized as revenue in the current period is included in cost
of sales.

Property, ptant and equipment

The cost of an item of property, plant and equipment is recognized as an asset when It is probable
that future economic benefits asscciated with the item will flow to the group; and the cost of the item
can be measured reliably.

Property, plant and eguipment is initiclly measured af cost. Costs include costs incured initially
1o acquire or construct an item of property, plant and equipment and costs incurred subsequently to
add to, replace part of, or service it.

IT a replacement cost is recognized in the canrying amount of an item of property, plant and
equipment, the carrying amount of the replaced part is de recognized.

Properly, plant and equipment, with the exception of land and buildings is caried at cost less
accumulated depreciation and any impairment losses. Land and buildings are stated at fair value
less accumulated depreciation and any impairment loss. They are trevalued with sufficient
regularity so that their canying amounts do not materially differ from their reclizable values.

Revdaluation surplus is regarded as non-distributable until the property is disposed off. On disposal, the

net revaluation surplus is fransierred to refained eamings while profit or loss on disposal based on
current values are credited or charged fe profit or loss.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

e) Property, plant and equipment {Continued)

f)

ltem average useful life

Land Not anticipated
Buildings 45 years
Plant and machinery 7 years
ﬁh‘ing_s and 7 vears
hardware 3 vears
Motor vehicles 4 vears
Compuler software 3 years

The residual value and the useful life of each asset are reviewed at each financial period end.
Each part of an item of property, plani and equipment with a cost that is significant in relation to the
total cost of the item is depreciated separately,

The depreciation charge for each period is recognized in profit and loss unless it is included in the
carrying amount of another asset.

The gains or toss arising from the de-recognition of an item of property, plant and equipment is
included in profit or loss when the item is de-recognized.

The gain or loss arising from de-recognilion of an item of property, plant and equipment is
determined as the difference between net disposal proceeds, if any and the carrying amount of the
item.

intangible assets and goodwilt

An infangible asset is recognized when it is probable that the expecied future economic benefifs
that are attributable fo the asset will flow to the company and the cost of the asset can be
measured reliably.

Intangible assets are inifially recognized at cost. Intangible assets are caried at cost less any
accumulated amortization and any impairment losses.

The amortization period and the amoriization method for the intangible assets ore reviewed
avery yedr end.

Infemally generated brands, mastheads, publishing tilles, custormer lists and items similar in
substance are not recognized as infangible assets.

The amortization is provided to wrife down the infangible assels, on a straight-line basis, to their
residual values.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

f] Infangible assets and goodwill (Continued)

Goodwill

Goodwill represents the excess of the aggregate of the far value of compensation
transferred, the acquisition date fair value of any previously held interest and any non-
confrolling interest over fair vatue of assets and liabilities acquired.

Goodwill on acquisitions of subsidiaries is included in intangible assetfs, Gooawill on acquisitions of
associates is included in investment in associates.

Goodwill is fested annually for impairment and caried at cost less accumulated impairment
losses. Impairment losses on goodwil are not reversed. Gains and losses on disposal of an entity
include the carrying amount of goodwili relating fo the entity sold, Anv negative goodwill arising
from an acquisifion is crecited to the statement of comprehensive income.

Goodwill is dllocated fo cash-generating unils for the purpose of impairment testing. The allocation
is made to those cash-generating units or groups of cash-generating units that are expected to

benelit from the business combination in which the goodwill arose identified according to
coperating segment.

g} Investments in subsidiaries

Investiments in subsidiaries are canied at cost less any accumulated impairment. The cost of
an investment in a subsidiary is the aggregate of:

e The fair value, at the date of exchange, of assefs given, fabilities incurred or assumed,
and equity instruments issued by the group: plus

® Any cosis direcfly affributable to the purchase of the subsidiary,

An ddjustment to the cost of @ business combination contingent on future events is included in the
cost of the combination if the adjustment is probable and can be measured reliably.

h} Payables

Trade payables are obligations on the basis of normal credit terms and do not bear interest,
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE HNANCIAL STATEMENTS {Conlinued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNITING POLICIES {Continued)

i)

)

Subsidiaries

Subsidiaries are all entities (including structured and special purpose entities) over which the Group
has control. The Group confrols an entity when the Group is exposed to, or has rights to, vaiiable
returns from its involvement with the entity and has the entity and has the ability to affect those returns
through its power over the entity. Subsidiaries are fully consolidated from the date on which control is
fransferred o the Group. They are deconsolidated from the date that controt ceases.

The acquisiion methad of accounting is used 1o account for business combinations by the Group.

Infercompany fransactions, balances and unredlized gains on fransactions between Group
compdnies are eliminated. Unredlized losses are also eliminated unless the transaction provides
evidence of an impairment of the fransferred asset. Where necessary, adjustments are made to the
financial stalements of subsidiaries to align any difference in accounting policies with thase of the
Group.

Non-confroling interests in the results and equity of subsidiaries are shown separafely in the
consolidated statement of comprehensive income, stafement of changes in equity and statement of
financial position.

Changes in ownership interests in subsidiaries without change of conirol

Transactions with non-controlling interests that do not result in loss of control are accounted for as
equity transactions — that is, as transaclions with the owners in their capacity as owners. The
difference between fair value of any consideration paid and the relevant share acquired of the
carrying value of net assets of the subsidiary is recorded in equity. Gains or losses on disposal to non-
controlling inferest are also recorded in equity.

Disposalf of subsidiaries

When a Group ceases to have control, any retained interest in the equily is re-measured to its fair
value at the date when control is lost, with the changed in carrying amount of recognized in profit or
loss.

The fair value is the initial camying amount for the purposes of subsequently accounting for the
refained interest as an associate, joint veniure or financial assets. In addition, any amounts previcusly
recognized in other comprehensive income in respect of other entity are accounted for as if the
Group had directly disposed of the related assets and liabilifies.

This may mean that amounts previously recognized | other comprehensive income re reclassified to
profit or loss.

Receivables

Receivables are amounts due from investments in the ordinary course of business. If collection is
expected in one year of less (or in the normal operating cycle of the business if Jonger), they are a
classified as current assets. If not, they are presented as non-current assets.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continued]

k] Fnancial assetfs
Classification

The company classifies its financial assets in the following categoties: loans and receivables and
available-for-sale financial assets. The classification depends on the purpose for which the financial
assets were acquired. The direciors determine the classification of financial assets at initial recognition.

Clossification depends on the purpose for which the financial instruments were obtained/incurred
and takes place at initial recognition. Classification is re-assessed on an annual basis, except for
derivatives and financial assets designated as at fair value through profit or loss, which shall not
be classified ouf of the fair value through profit or loss category.

Initial recognition and measurement

Financial instruments are recognized initiolly when the group becomes a party to the contractual
provisions of the instruments. The group classifies financial instruments, or their component paris, on
initial recagnition as a financial asset, a financial liability or an equity instrument in accordance with
the substance of the contractual arrangement.

Subseguent measurement

Financial instruments at fair value through profit or loss are subsequently measured at fair value, with
gains and losses arising from changes in fair value being included in profif or loss for the period.

Net gains or losses on the financial instruments at fair value through profit or loss Dividend income is
recognized in profit or loss as part of other income when the group's right to receive payment s
established. Loans and receivables are subsequently measured at amortized cost, using the effective
inferest method, less accumulated impairment losses. Financial liabilities at amortized cost are
subsequently measured at amortized cost, using the effective interest method.

Fair value determination

The fair values of guoted invesiments are based on current bid prices. If the markel for a financial
asset is not active [and for unlisted securities), the group esiablishes fair value by using valuation
techniques. These include the use of recent arm’s length transactions, reference to other instruments
that are substanticlly the same, discounted cash flow analysis, and option pricing models making
maximum use of market inputs and relying as little as possible on entity-specific inpuis.

{i} Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. They are included in current assets, except for maturities
greater than 12 months affer the end of the reporting period. These are classified as non-current
assetfs and are carried at amortised cost,
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE AIINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contfinued)

k) Financial assets (Continued)

(it

i)

(iv)

Avdailable-for-sale financial assets

Available-for-sale financial assets are non-derivative financial asseis and are included in non-
current assets unless the investment matures or the directors infend to dispose of the investments
within 12 months of the end of the reporting period.

Held o maturity

Held fo maturity financial assets are non-derivative financial assets with fixed or determinable
payments and fixed maturities that management has the positive intention and ability to hold to
maiurity.

Financial assets at fair value through profit or loss

This category comprises two sub-categoties: financial assets classified as held for frading, and
financial assets designated by the company as at fair value through profit or loss upon inifial
recognition.

A financial asset is classified as held for trading if it is acquired or incurred principally for the
purpose of selling or repurchasing it in the near term or if it is part of a portfolic of identified
financial instruments that are managed fogether and for which there is evidence of a recent
actual pattemn of short-term profit-taking.

The company designates certain financial assets upon inilial recegnition as at fair value
through profit or less (fair value option). This designation cannot subsequently be changed and
can only be applied when the following conditions are met:

e fhe application of the fair value optlion reduces or eliminates an accounting mismatch that
would ofherwise arise or

¢ the financial assets are part of a portfolio of financial instruments which is risk managed and
reported to senior management on a fair value basis or

¢ the financial assets consists of debt host and an embedded derivatives that must be
separated.

Financial assets at fair value through profil or loss are carried af fair value. Purchases and sales
of financial assets at fair value through profit or loss are recognized on trade-date, the date on
which the company commits to purchase or sell the asset.

Fair value changes relating to financial assets designated at fair value through profit or loss are
recognized in the statement of profit or loss in the year in which they arise.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Confinued)
FOR THE YEAR ENDED 28 FERRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

1}

Impairment of financial asseils

Assels caried at amortisaed cost

The company assessas at the end of each reporting pericd whether there is objective evidence that a
financial asset or group of financial assets is impaired.

A financial asset or a group of financial assets is impaired and impairment losses are incuired only if
there is objeciive evidence of impairment as o result of one or more evenlts that occurred after the
inifial recognition of the asset (a ‘loss event’) and that loss event {or events) has on impact on the
eslimated future cash flows of the financial asset or group of financial assets that can be reliably
estimated.

m) Share capital and share premium

o]

o]

Ordinary shares are classified as ‘share capifal' in equity. Any amounts received over and above the
par value of the shares is classified as ‘share premium® in equity.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other shor-ternm

Dividend distribution

Dividends payable to the company's shareholders are recognised as a liability in the company's
financial statements in the period in which the dividends are approved by the company's
shareholders. Proposed dividends are not accrued until they have been declared ai a duly convened
annual general meeling. Dividends approved after the statement of financial pesition are treated as
an event affer the statement of financial position date,

Provisions

Provisions are recognised when; the company has a present legal or constructive obligation as a result
of past events; it is probatle that an cutflow of resources will be required fo sefile the obligation; and
the amount has been reliably estimated. Provisions are nol recognised for fulure operaling losses.

Provisions are measured at the present value of the expendiiures expected 1o be required to setfle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific fo the obligation. The increase in the provision due to passage of ime is recognised as
interest expense.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

q} Employee benefits

r)

5]

]

The cost of shortterm employee benefils, (those payable within 12 months after the service is
rendered, such as paid vacalion leave and sick leave, bonuses, and non- monetary benefits such as
medical care), are recognized in tha pericd in which the service is rendered and are not discounted.

The expected cost of compensated absences is recognized as an expense as the employees
render services that increase their enfilement or, in the case of non- accumulating absences,
when the absence occurs.

The expected cost of profit sharing and bonus payments is recognized as an expense when there is o
legal or constructive obligalion to make such payments as a result of past performance.

Borrowings

Borrowings are initiclly recognized at the fransaction price. Borrowings are subsequently stated at
amortised cost. Interest expense is recognized on the basis of effective interest method and is
included finance costs.

Borrowings are classified as curent liabilities unless the company has an unconditional right to deffer
setflement for at least 12 months after the reporting date.

Foreign currency translation

Foreign currency fransactions are translated into the functional currency using the exchange rates
prevailing af the dates of the transactions, Foreign exchange gains and losses resulfing from the
seflement of such transactions ond from the ranslation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currency are recognized in the statement of
comprehensive income. Foreign exchonge gains and losses that relaie to cash and cash equivalents
are presenfed in the statement of comarehensive income within finance income or costs.

Income taxes
Current tax

The tax expense for the period comprises curent and deferred income tax. Tax is recognised in the
profit or loss except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is calculated on the basis of the tax enacted or substantively enacted
at the repoiting date. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulafion is subject to interpretation. I+ establishas provisions
where appropriate on the basis of amounts expected fo be paid 1o the lox authorifies.
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QOLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1)

u)

Income faxes {Continued)

Deferred tax

Deferred income lax is recognised, using the liability method, on temporary differences arising
between the fax bases of assels and fabilities and their camying values in the financial statements.
However, if the deferred tax liabilities are not recognised if they arise from the initicl recognition of
goedwil; deferred income tax is nof accounted for if it arises from initial recognition of an asset or
lickility in a fransaction other than a business combination that af the lime of the fransaction affects
neither accounting nor taxable profit or loss.

Deferred income tax is defermined using tax rates and laws that have been enacted or substantively
enacted at the reporting dafe and are expected to apply when the related deferred income tax
fiability is settled. Deferred income tax assefs are recognised only to the extent that it is probable that
future taxable profits will be available against which the temporary differences can be uiilised.

Defened income tax assefs and liabilities are offset when there is a legally enferceable right to offset
current tax assets against cument tax liabiliies and when the deferred income taxes assefs and
liabilities relate to income taxes levied by the same taxatfion authority on either the same taxable entity
or different taxable entities where there is an intention to setfle the balances on a nef basis.

Leases

Leases under which the Company is the lessee on the commencement date of each lecse [excluding
leases with a term, on commencement, of 12 months or less and leases for which the underlying asset
is of low value] the company recagnises a right-of-use asset and a lease liability.

The lease liability is measured ¢t the present value of the lease payments that are not paid on that
date. The lease payments inciude fixed payments, variable payments that depend on an index or a
rate, amounis expecied to be payable under residual value guaraniees, and the exercise price of a
purchase option if the Company is reasonably certain to exercise that option. The lease paymenis are
discounted al the interest rate implicit in the lease. If that rate cannot be readily determined, the
Company's incremental borrowing rate is usad.

For leases that contain non-lease components, the Company dllocates the consideration payable to
the lease and non-lecse components based on their relative stand-alone components. The righi-of-
use asset is inifially measured al cost comprising the initial measurement of the lease incurred, and an
eslimate of the costs of restoring the underlving asset 1o the condition required-under the terms of the
lease. Subsequently the lease liability is measured at amortised cosi, subject to remeasurement to
reflect any reassessment, lease modifications, or revised fixed lease payments, '

All right-of-use assets are subseguently measured at cost less accumulated depreciation and any
accumulated impairment losses, adjusted for any remeasurement of the lease liability. Depraciation is
calculated using the straight-ine method to write down the cost of each asset to ifs residual value over
its estimated useful life. If ownership of the underlying asset is hot expected to pass to the Company ot
the end of the lease term, the esfimcted useful life would not exceed the lease term. (Increases in the
carying amount arising on revaluation are recognised in other comprehensive income and
accumulated in equity under the heading of revaluation surplus). Decreases that ofiset previous
increases of the same asset are recognised in other comprehensive income. All other decreases are
charged to the profit and less account.

28




OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES {Continued)

u} Leases (Coniinued])

v)

For leasas with a term, on commeancement, of 12 months or less and leases for which the underlying
assei is of low value, the tolal lease payments are recognised in profit or loss on a straight-line basis
over the period of lease,

Leases under which the Company is the Lessor

Leases of assets where a significant proportion of the risks and rewards of ownership are fransfered
to the lessee are classiied as finance leases. All other leases are classified as operaling leases.
Paymenis received under operating leases are credited to the statement of comprehensive
income on a straight line basis over the lease period.

inventories

Inventories are measured af lower of cost and net realizable value.

Net redlizable value is the estimated selling price in the ordincry course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. The cost of
inventories comprises of dll costs of purchase, cosfs of conversion and other costs incurred in
bringing the inventories to their present location and condition.

The cost of inventories of items that are not ordinarily inferchangeable and goods or services
produced and segregated for speciflc projects is assighed using specific identification of the
individual costs.

The costs of inventories is assigned using the formula. The same formula is used for all inventories
having a similar nafure and use.

When inventories are sold, the catrying amounts of those inventories are recognized as an expense
in the period in which the related revenue is recognised. The amount of any write-down of
inventories to net realizable value and all losses of inventories are recognised as an expense in the
period the write-dowr or loss occurs. The amount of any reversal of any write-down of inventories,
arising from an increase in net realizable value, are recognised as creduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs,
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS {(Confinued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

3. CRIMCAL ACCOUNTING ESTIMATES, JUDGEMENTS ANE ESTIMATES

In the process of applying the company's accounting policies, management has made esfimates and
assumptions that offscl the reported amounts of assets and liabilities within the next financial vedar.
Estimates and judgements are continually evaluated and are based on histcrical experience and other
factors, including expectations of future events that are believed fo be reasonable under the
circumstances. The key areas of judgement in applying the entities accounting policies are dealf with
below:

(i)

(it

il

(iv]

Impairment losses

At the end of each reporting period, the company reviews the carrying amounis of its financial
assets to determine whether there is any indication that those assets have suffered an impairment
lass. A financial asset or a group of financial assets is impaired and impairment losses are incurred if
there is objective evidence of impairment as a result of one or more events thal occurred after the
initial recogniiion of the asset (a 'loss event'} and that the loss event has an impact on the estimated
future cash flows of the financial asset or group of financial assets that can be reliably estimated.

If any such indication exists, the recoverable amount of the asset is estimated in order io defermine
the extent of the impairment loss. Where it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash generaling unit fo
which the asset belongs,

Equipment and intangible assefs

Critical estimates are made by the directors in determining rates for depreciatfion for equipment and
amortization of infangible assets,

Income taxes

Significant estimates are required in determining the provision of Income taxes. There are many
transactions and calculations for which the ultimate tax delermination is uncertain during the
ordinary course of business. Where the final tax outcome of these matters is different from the
amounts that were initiclly recorded, such differences will impact the income lax and deferred tax
provision in the period in which such determination is made.

Deferred tax

Deferred tax assets are recognized in respect of tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilized. Future taxable profils are
estimated based on business plans which include esfimates and assumptions regarding economic
growth, interest, inflation, taxation rates and competifive forces. Judgment is required to determine
the amount of deferred tax assets thai can be recognized, based upon the likely timing and level of
future taxable profits, together with future fax planning strategies.
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OLYMPIA CAPITAL HOLDINGS UMITED
NGTES TO THE FINANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

3. CRITICAL ACCOUNTING ESTIMATES, JUDGEMENTS AND ESTIMATES {Continued)

(v)

{vi)

Going concern

The company's mandgement has made an assessment of the company’s abilily to confinue as a
going concern and is satisfied that the company has the resources to continue in business for the
foreseeable future. Furthermore, the management is not aware of any material uncertainfies that
may cast significant doubt upon the company's ability to continue as a going concern, Therefore,
the financial statements continue to be prepared on a going concern basis.

Fair value of financial instruments

Where the fair value of the financial assets and financial fiabiliies recorded in the statement of
tinancial position cannot be determined from active markets, they are determined using valuation
techniques including discounted cash flow models. The inpuls o these models are taken from
observable markets where possitle, but where this is not feasible, a degree of judgment is required
in establishing fair values. The judgments include considerations of inputs such as liquidity risk, credit
risk and volatility. Changes in assumptions about these factors could affect the reparted fair vaiue
of financial instruments,
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OLYMPIA CAPITAL HOLDINGS UMITED
NOTES TO THE FINANCIAL STATEMENTS (Confinued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
3. REVENUE
Sale of goods and services 545,891 494,443 - -
4. COST OF SALES
Cost of goods sold 373,953 340,992 - -
5. OTHER INCOME
Rental income 77,304 68,996 4,858 -
Fair value gain 5,000 6,784 - -
Management fees 17,258 15,558 17,258 15,558
Sundry income 3,728 11,359 - -
Dividend income - 4660 4,597 14,451
Interest income 1,386 1,460 30 13
104,676 104,817 26,742 30,022
4. OPERATING COSTS
Staff cosls  Nofe 6 {i) 48,443 64,344 15,727 2,510
Bad Debtors write off 755 626 - -
Telephone, postage & internet 354 473 82 114
Repdairs and maintenance 6,030 8,193 106 3
Legal and professional fees 3115 7,162 758 84
Annual listing fees 200 200 200 200
Rent and rates 1,249 233 - -
Cleaning and garbage collection 1,047 1,093 - -
Audit fees 3,962 4,000 400 717
Depreciation & armoriization 22,807 23,102 55 4
Directors emoluments 1,783 1,618 599 564
Registry and secretarial fees 499 521 372 521
Security 2,192 3,194 - -
Licenses and subscriplions 204 220 70 -
Workshop expenses - 660 - -
Generdl insurance 789 1.503 - -
Eleciricity and water 7.718 4,296 - -
Mandgement fees 17,320 14,948 - -

32



OLYMPIA CAPITAL HOLDINGS LIMITED

NOTES TO THE HNANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

6. OPERATING COSTS {Continuved)

Adverlising and marketing
Motor vehicle running
Travelling and entertainment
Bonations

Generdl expenses

AGM expenses

Printing and stationery

Market development/ tender costs

[iy STAFF COSTS

Salaries and wages
Training and recruitment
Medical expenses

Staff weliare

7. FINANCE COSTS

Bank charges
Finance charges
Foreign exchange loss

8. PROFIT BEFORE TAXATION

Profit before faxation is staled after charging:

Auditors' remuneration
Directors remuneration
Finance charges

Depreciation and armortization

And after crediting:

Interest income

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
1,223 1,757 570 207
- 769 - -
1,863 1,238 1,613 362
- 50 - 50
71,371 59,098 241 117
235 104 235 104
158 509 32 48
58 - 58 -
213,377 200,610 21,316 13,303
46,464 61,949 14,367 2013
732 428 4668 44
292 1,399 - 83
955 370 492 370
48,443 64,344 15,727 2.510
327 426 153 44
2,917 2,293 - -
5,282 1,935 - -
8,526 4,654 153 44
3,962 4,000 400 717
1.783 1.618 599 564
2917 2,293 - -
22,807 23,102 55 4
1,386 1,460 30 13

33




¥e

789264 - §9/T 800'F SOE'S 99R°C L6214 L¥#'S0Z £Z07 Aonided 82 1o sv
98¢°449 941 79T GzR'e 084S 8z6Y 11799 LEL'9LY #7007 ANIGe4 T 10 SV
ANTYA MOOF 13N
o5’ LT oL 400 409701 £/8°/1 £18°01L 704468 LL5°6/ Yz ADNICGS] §Z 10 5
90TT oL £7 1 Yo ezt £79'1 S0/'e 9LLGE 1024 ayL 1ot aBInyD
{611°4) - - (oss'1) (Pare) {1e4'1) {695} {oor' 1) AIZIDISTNS 1C [OSOUsIT
rrSg61 - 997 TESLL TEE'0T FAMA 9999 £9T°S9 £Z0Z YDIOW | 10 s
INOQILYIDTN43T
488014 [AL4 1£9¢ rEr'Fl £GE'ET lrZ'gl 8/£'9¢1 80/'649 $Z0T ADNICR] §Z i 5
§1£°¢38) - - {987°Z) (965°¢e) (P02°2) (695) (000'cs) Anipisgns jo [osedsig
Z90's e - AN 197 8501 - - SUOHIPLY
{7891 - - - - - (F89'1) - SJUSLLSSAUL O} JSISUDI|
9ZT' 164 - LE9's 00951 RET'FT /8491 £90'85 | 0L04L £70T YSIDW | 10 sV
INOUYNTYA /1SOD
5,000 5,000 $,000 5,000 5,000 000 5,000 5,000
SUSH SUSY SYSH SUSH SUS SIS LS SUSY
[eile]] SIDMLOS |00} sdinbs SO[DIUSA sBULLLY Asupyonud sBuipnng
85007 2 slsindwic]  JOJowW 2 SinuINd % JUD|d

dNOID - INTWLINDT ANV INVId ‘ALd3dOdd "4

20T A4V NA934 82 QITNT dv3A IHL 4Cd
(PSNULUCD)SINIWALYLS TYIDONVYNI4 FHL OL SFICN
CALIWI SONITTCOH WLIYD VIdWATO



OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS{Ccntinued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

2. PROPERTY, PLANT AND EQUIPMENT - COMPANY

Office Furniture Plant &
equipment & fitings  machinery Software Total
KShs KShs KShs KShs KShs
000's 000's 000's 0CQO's 000C's
COST;
As at 1 March 2023 727 285 48,026 283 49,038
Transfer fo investments - - {1,684} - {1.684)
Additions 98 40 - 212 350
As al 28 February 2024 825 325 44,342 495 47,704
DEPRECIATION:
As al 1 March 2023 718 285 - 283 1,003
Charge for the year 32 7 - 14 55
As at 28 February 2024 750 292 - 299 1,058
NET BOOK VALUE:
As at 28 February 2024 75 34 44,342 196 46,646
As at 28 February 2023 9 - 48,024 - 48,035
No depreciation was charged on the plant and machinery as it is yet to be commissioned for use.
Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's D00's 000's
10. INVESTMENT PROPERTY
Balance as at the beginning of the year 137,490 130,706 - -
Fair value gain 5,000 6,784 - -
Balance as at 28 February 142,490 137,490 - -
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued,)
FOR THE YEAR ENDED 28 FEBRUARY 2024

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000' 000's 000's
11. PREPAID OPERATING LEASE RENTALS
COST:
Balance as at the beginning of the year 40,750 40,750 - -
Disposal of subsidiary (note 14) {14) - - -
40,736 40,750 - -
ARMORTIZATION:
Balance as at the beginning of the year 21,003 20,272 - -
Disposal of subsidiary (note 14) {10} - - -
Charge for the year 731 731 - -
Balance as at 28 February 21,724 21,003 - -
NET BOOK VALUE;
Balance as at 28 February 19,012 19,747 - -

Prepaid operating lease rentals comprise leasehold land held by Aven Rubber Company (Kenya) Limited
and Mather and Platt (Kenya) Limited.

Group Company
2024 2023 2024 2023
KShs KShs kShs KShs
000's 000's 000 000's
12. INTANGIBLE ASSET
COST:
Balance as af the beginning of the year . 93,594 23,594 - -
ARMORTIZATION:
Balance as at 28 February - - - -
NET CARRYING AMOUNT:
Balance as at 28 February 93,594 93,594 - -

This is in respect to goodwill. Goodwill arises on the acquisifion of subsidicries, associates, joint-controfled
entities and on the separate purchase of businesses. The Group's and companies accounting policy is
that goodwill is annually measured at cost less accumulated impairment losses.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

13.

15.

EARNINGS PER SHARE

The calculation of basic eamings per share for the group as at 28 February 2024 was based on profit
atiibuiable to ordinary shareholders of KShs. 35.2 million {2023: KShs. 35.3 million] and weighted average
number of shares outstanding during the year then ended of 40 million (2023: 40 milion). There are no
dilutive shares.

Group Company

2024 2023 2024 2023

KShs KShs KShs KShs

000's 000's 000's 000's

. INVESTMENTS IN SUBSIDIARIES
Holding %

Dunlop Industries Limited 100 - - 11,500 11,500
Avon Rubber Company Kenvya Limited 48 - - 118,284 118,286
Mdather and Platt Kenya Limited 69 - - - 47,711
Olympia Capital Corporation Limited 61 - - 267,772 267,772
Investment in subsidiary 100 - - 58,261 -
Dulnex Adhesives Limited 100 - - 4,531 -

- - 460,350 445,269

The Group's interest in the subsidiaries is as shown above. All subsidiaries are incorporated in Kenya
except Olympia Capital Corporation (Ply} which is incorporated in Botswana,

Although the company holds less than 50% of the voting rights in Avon Rubber Company Kenya Limited,
the investment is considered a subsidiary by virfue of effective board contol.

During the year, the holding company relinquished all its equity in subsidiary Mather and Plaft Kenya
Limiled through o buy off of shares by the investee company's minority shareholders. The company also
acquired two new subisidiaries in which it holds 100% of the issued ordinary share capital.

The end of reporting period of Avon Rubber Company {Kenya) Limited, Dunlex Adhesives Limited and
Olympia Capital Corporation (Ply) Limited was 31 December 2023. There were no significant
changes that affect these subsidiarias' financial statements as at 28 February 2024 for consolidation
purposes.

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
Q00's 000's 000's 000
NON-CURREMT ASSETS HELD FOR SALE
Al the beginning & end of the year 4,735 4,735 - -
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

Group Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
14, AVAILABLE-FOR-SALE FINANCIAL ASSETS
At the beginning of the year 49,700 49,700 49,700 49,700
Changes in the year - - - -
At the end of the year 49,700 49,700 49,700 49,700
This relates to investments in shares of Heri Limited.
17. RELATED PARTY TRANSACTIONS
(a] Due from related parlies:
Olympia Capiltal Corporation Limited - - 549 549
Scoflink Limited 3.785 3,785 3,000 3,000
Dunlop Properties Limited 24,327 24,327 22,788 22,788
Mather and Platt - - - 10,881
Croxley Properties Limiied 276 276 - -
Karen Enterprises Limited 6,081 4,157 - -
Mt Kenya Investmenis 1,090 12 - -
Meatons Kenya Limited 6,593 6,593 6,593 6,593
Dunlop Industries Limited 1.022 1,022 - -
Directors 51,425 52,425 31,452 31,452
94,599 92.597 64,383 75,263
Amount due in ong year (12,255} (9.253) {3,000} {3.000)
Arnount due after one year 82,344 83,344 61,383 72,243

This is in relation to advances made to the related parlies, the advances are unsecured.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS [Conlinued])
FOR THE YEAR ENDED 28 FEBRUARY 2024

Company
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
17. RELATED PARTY TRANSACTIONS (Confinued)
(b} Due to related parties:
Croxley Properiies Limited 30 30 30 30
Avon Rubber Company Kenya Limited - - 40,180 41,768
Mount Kenya Invesiment 300 300 306 300
Directors 6814 8,841 5,634 5,645
7.144 2171 46,144 47,743
Amount due in one year {6.814) (8.841) (5.634) {5.645)
Amount due after one year 330 330 40,510 42,098
This is in relation to advances recelved from the related parties.
18. BANK AND CASH BALANCES
Cash and bank balances 57,074 73,413 2,700 3,221
Bank overdraft {hate 23) {16,172) {14,140) - -
40,902 59.253 2,700 3,221
19. TRADE AND OTHER RECEIVABLES
frade receivables 82,255 73,864 - -
Other receivables 29,674 40,287 6,280 4,881
111,929 114,153 6,280 4,881
20. OTHER FINANCIAL ASSETS
Held to maturity 4,567 2,702 - -

This is in respect to short term invesiments held to maturity.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS [Continued]
FOR THE YEAR ENDED 28 FEBRUARY 2024

Group Cempany

2024 2023 2024 2023

KShs KShs KShs KShs

000's 000 000's 000's

21, INVENTORIES

Finished goods 145,270 131,251 - -
Provision for obsolete stocks - 8.841) - -
Net finished goods 145,270 122,410 - -
Work-in-progress - 3.631 - -
Spares and consumables 19.008 13,351 - -

164,278 139,392 - -

22. SHARE CAPITAL AND SHARE PREMIUM
a) Share capital:

Authorised, issued and fuilly paid:

40,000,000 ordinary sharas of KShs, 5 each. 200,000 200,000 200,000 200,000

b} Share premium:

This relates to any amounts received in excess of the par value of the shares during any offer for
subscription fo sharenolders.

Group Company

2024 2023 2024 2022

KShs KShs KShs KShs

000's 000's 000's 000's

23. BORROWINGS

Absa Bank Kenya PLC - 4,701 - -
Stanbic Bank Botswana Limited 15,578 18,752 - -
Bank overdrafts 16,172 14,160 - -

31,750 37.613 - “

Amount due in one year {23.072) (24.434) - -

Amount due after one year 8,679 13,179 - -

The loan from Absa Bank Kenya PLC to Avon Rubber Company (Kenya} Limited was a one year asset
financing facility for the purchase of equipment and was secured by the asset financed.

Stanbic Bank Botswana loan is advanced to Olympia Capital Corporation Limited for purchase an
investment property. The loan is for 10 years and is secured by o mortgage over properiy.
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS {Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

23. BORROWINGS {Conlinued)

Bank overdraft facility for Olympia Capital Corporation limited is with Access Bank Botswana

Limited. The facility is pledged against property.

Group Company

2024 2023 2024 2023

KShs KShs KShs KShs

000's 000's 000's 000's

24, TRADE AND OTHER PAYABLES

Trade creditors 16,847 54,688 1,423 1,484
Cther payables 29,754 33,669 2,661 2,604
46,601 88,357 4,084 4,068

Trade payables are non-interest bearing and are nomally seftled on 30 te 90 days. Other

payables are non-interest bearing.

Group Company

2024 2023 2024 2023

KShs KShs KShs KShs

000's 000's 000's 000's

25. DIVIDENDS

Balance as at the beginning of the year 10,834 5224 5224 5,224
Final dividend declared 5,200 16,209 - -
Dividends paid (5.179) (10,597) - -
Balance as at 28 February 10,857 10,836 5,224 5,224

Ihe Board of directors monitors the ability of the Group 1o pdy dividends out of avalable
cash and distributable profits. Al the current performance, the group is not able to pay

Company
2024 2023
KShs KShs
000's 000's
- 14,139
- (14,139)

dividends.
Group

2024 2023
KShs KShs
000's 000's

24, TAXATION

Staterment of linancial postilion:

Balance brought forward {6.431) 504
Tax overprovison in the prior years - (14,139)
Tax charge for the year 18,618 15,834
Tax paid {10,588} {8.630)
1,599 (6,431)

4]
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OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS [Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

Group Coempany
2024 2023 2024 2023
KShs KShs KShs KShs
000's 000's 000's 000's
24. TAXATION [Continued}
Statement of comprehensive income:
Current tax for the year 18,618 15,834 - -
Deferred tax 879 1,876 - -
19,497 17,710 - -
Deferred tax assets:
Opening balance {18,884) (18,927) - 2.983
Statement of other comprehensive income 18,884 43 - -
- (18.,884) - 2,983
Deferred tax liabilities:
Opening balance 34,499 32,666 - -
Statement of comprehensive income 879 1,833 - -
35,378 34,499 - -
27. RISK MANAGEMENT

Financial risk management

The company's aclivilies expose it to a variety of financial risks: markef risk (including curency risk, fair
value interest rate risk, cash flow interest rate risk and price risk}, credit risk and liquidity risk. The
company's overall risk management program focuses on the unpredictability of financial markets and
seeks fo minimize potential adverse effects on the company's financial performance.

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the
availability of funding through an adequate amount of committed credit facilities and the ability to
close out market posifions. Due o the dynamic nalure of the underlying businesses, group freasury
maintains flexibility in funding by maintcining avdailability under committed credit lines.

The company's risk o liquidity is as result of the funds available to cover the future commitments: the
company manages liguidity risk through an ongoing review of fulure commitments and credit facilities.
Cash flow forecasis are prepared and adequate utilized borrowing facilities are monitored.
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OLYMPIA CAPITAL HOLDENGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024

27. RISK MANAGEMENT (Continued)

Interest rate risk

As the company has no significant interest-bearing assels, the company’s income and operating
cash flows are substantially independent of changes in market interest rates.

The company's interest rate risk arises from shorf- term and long-term borrowings. Borrowings
issued at variable rates expose the company to cash flow interest rate risk, Borrowings issued at fixed
rcites expose the company to fair vaiue interest rate risk,

Credit risk

Credil risk is managed on a company basis. Credit risk consists mainly of cash deposiis, cash
equivalents, derivative financial instruments and trade debtaors. The company only depaosiis cash with
major banks with high quality credit standing and limifs exposure to any one counter party.

Trade receivables comprise a widespread customer base. Management evaluates credit risk
relating to customers on an ongoing basis. Managerent assesses the credit quality of the
customer, toking intfo account its financial position, past experience and other factors. Individual
risk limits are set based in accordance with limits set by the Board. The ufilization of credit limits is
regularly monitored. Sales to retdil custormners are settled in cash or using major credit cards.

Foreign exchange risk

The company has cerdin investments in foreign operations, whose net assefs are exposed to
foreign cumency franslation risk. Currency exposure arising from the net assets of the company's
foreign operations s managed primarily through borrowings denominated in the relevant foreign
currencies.

Capital risk management

The company's objectives when managing capital are fo safeguard the company's ability to continue
as a going concern in order tc provide returns for shareholders and benefits for ofher
stakeholders and fo maintain an oplimal capital structure to reduce the cost of capital. The
capital structure of the company consists of debt, which includes the borrowings, cash and cash
equivalents, and equity as disclosed in the statement of financial position. Consistent with others in the
industry, the company monitors capital on the basis of the gearing ratio.

This ratio is calculated as net debt divided by total capital. Net debt is calculafed as toial borrowings
{including 'current and nen-curent borrowings' as shown in the staltement of Tinancial position)

less cash and cash equivdients. Total capital is calculated as "equity’ as shown in the statement of
financial position plus net debt.

There are no externally imposed capital requirements.

There have been no changes to what the enlity manages as capital, the strategy for capital
maintenance or exiemally imposed capital requirements from the previous year.

43




OLYMPIA CAPITAL HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS(Continued)
FOR THE YEAR ENDED 28 FEBRUARY 2024
28. COMPARATIVES
Where necessary, comparative figures have been adjusted to conform with changes in presentation in

the current year. The prior year adjustments relates to write offs of previous years provisions through
equity,

2%. CONTINGENCIES

There are no known material contingent assets and/or liabilifies for the group as at year end.

30. EVENTS AFTER THE END OF REPORTING PERIOD

No events have occuned afier the end of the reporfing period that would have a negative impact on
the financial stalements and/ or operations of the company.
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